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���)XQGLQJ�JUDQW

,V�WKH�WRWDO�DPRXQW�IRU�3(�DQG�VSRUW
SUHPLXP�JUDQW�IRU�DFDGHPLF�\HDU������WR
�����FRUUHFW"

<HV

'LG�\RXU�VFKRRO�KDYH�DQ\�XQVSHQW�JUDQW
IXQGLQJ�IURP�WKH�DOORFDWLRQ�IRU�DFDGHPLF
\HDU������WR�����"

1R

'LG�\RXU�VFKRRO�FDUU\�IRUZDUG�DQ\�JUDQW
IXQGLQJ�IURP�SUHYLRXV�\HDUV�IRU�XVH�LQ
DFDGHPLF�\HDU������WR�����"

1R

'HFODUDWLRQ�� ,�KDYH�WKH�DXWKRULW\�WR�VXEPLW�WKLV�UHWXUQ�RQ�EHKDOI�RI�P\�VFKRRO

'HFODUDWLRQ�� WKH�GDWD�LV�WUXH�DQG�DFFXUDWH�WR�WKH�EHVW�RI�P\�NQRZOHGJH
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���&DWHJRULHV�RI�JUDQW�VSHQGLQJ

+DV�\RXU�VFKRRO�VSHQW�DQ\�RI�LWV�3(�DQG
VSRUW�SUHPLXP�JUDQW�RQ�&3'"

<HV

+RZ�PXFK�KDV�\RXU�VFKRRO�VSHQW�RQ�&3'
H[WHUQDO�WUDLQLQJ�FRXUVHV"

���

+RZ�PXFK�KDV�\RXU�VFKRRO�VSHQW�RQ�&3'
XSVNLOOLQJ�VWDII�WR�GHOLYHU�VZLPPLQJ
OHVVRQV"

�

+RZ�PXFK�KDV�\RXU�VFKRRO�VSHQW�RQ�&3'
LQWHUQDO�OHDUQLQJ�DQG�GHYHORSPHQW"

����

+RZ�PXFK�KDV�\RXU�VFKRRO�VSHQW�RQ�&3'
LQWHU�VFKRRO�GHYHORSPHQW�VHVVLRQV"

�

+RZ�PXFK�KDV�\RXU�VFKRRO�VSHQW�RQ�&3'
RQOLQH�WUDLQLQJ���UHVRXUFH�GHYHORSPHQW"

�

+RZ�PXFK�KDV�\RXU�VFKRRO�VSHQW�RQ�&3'
H[WHUQDO�FRDFKHV�VXSSRUWLQJ�FRQILGHQFH
DQG�FRPSHWHQFH"

���

([WHUQDO�WUDLQLQJ�FRXUVHV ���

8SVNLOOLQJ�VWDII�WR�GHOLYHU�VZLPPLQJ
OHVVRQV

�

,QWHUQDO�OHDUQLQJ�DQG�GHYHORSPHQW ����

,QWHU�VFKRRO�GHYHORSPHQW�VHVVLRQV �

2QOLQH�WUDLQLQJ���UHVRXUFH�GHYHORSPHQW �

([WHUQDO�FRDFKHV�VXSSRUWLQJ�FRQILGHQFH
DQG�FRPSHWHQFH

���
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7RWDO�VFKRRO�VSHQGLQJ�RQ�&3' ����

+DV�\RXU�VFKRRO�VSHQW�DQ\�RI�LWV�3(�DQG
VSRUW�SUHPLXP�JUDQW�RQ�LQWHUQDO�DFWLYLWLHV"

<HV

+RZ�PXFK�KDV�\RXU�VFKRRO�VSHQW�RQ
LQWHUQDO�VFKRRO�EDVHG�H[WUD�FXUULFXODU
RSSRUWXQLWLHV"

�������

+RZ�PXFK�KDV�\RXU�VFKRRO�VSHQW�RQ
LQWHUQDO�VSRUWV�FRPSHWLWLRQV"

�

+RZ�PXFK�KDV�\RXU�VFKRRO�VSHQW�RQ
LQWHUQDO�WRS�VZLPPLQJ�OHVVRQV�RU
EURDGHQLQJ�DTXDWLF�RSSRUWXQLWLHV�IRU
SXSLOV"

�

+RZ�PXFK�KDV�\RXU�VFKRRO�VSHQW�RQ
LQWHUQDO�DFWLYH�WUDYHO"

�

+RZ�PXFK�KDV�\RXU�VFKRRO�VSHQW�RQ
LQWHUQDO�HTXLSPHQW�DQG�UHVRXUFHV"

����

+RZ�PXFK�KDV�\RXU�VFKRRO�VSHQW�RQ
LQWHUQDO�PHPEHUVKLS�IHHV"

�

+RZ�PXFK�KDV�\RXU�VFKRRO�VSHQW�RQ
LQWHUQDO�XVH�RI�HGXFDWLRQDO�SODWIRUPV�DQG
UHVRXUFHV"

�

6FKRRO�EDVHG�H[WUD�FXUULFXODU�RSSRUWXQLWLHV �������

,QWHUQDO�VSRUWV�FRPSHWLWLRQV �

7RS�XS�VZLPPLQJ�OHVVRQV�RU�EURDGHQLQJ
DTXDWLF�RSSRUWXQLWLHV�IRU�SXSLOV

�

$FWLYH�WUDYHO �

(TXLSPHQW�DQG�UHVRXUFHV ����

0HPEHUVKLS�IHHV �

8VH�RI�HGXFDWLRQDO�SODWIRUPV�DQG
UHVRXUFHV

�

7RWDO�VFKRRO�VSHQGLQJ�RQ�LQWHUQDO�DFWLYLWLHV �������

+DV�\RXU�VFKRRO�VSHQW�DQ\�RI�LWV�3(�DQG
VSRUW�SUHPLXP�JUDQW�RQ�H[WHUQDO�DFWLYLWLHV"

<HV
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+RZ�PXFK�KDV�\RXU�VFKRRO�VSHQW�RQ
H[WHUQDO�DFWLYLWLHV�RUJDQLVHG�E\�6FKRRO
*DPHV�RUJDQLVHU�QHWZRUN"

���

+RZ�PXFK�KDV�\RXU�VFKRRO�VSHQW�RQ
H[WHUQDO���RWKHU�LQWHU�VFKRRO�VSRUWV
FRPSHWLWLRQV"

�

+RZ�PXFK�KDV�\RXU�VFKRRO�VSHQW�RQ
H[WHUQDO�FRDFKLQJ�VWDII"

�

$FWLYLWLHV�RUJDQLVHG�E\�6FKRRO�*DPHV
RUJDQLVHU�QHWZRUN

���

2WKHU�LQWHU�VFKRRO�VSRUWV�FRPSHWLWLRQV �

([WHUQDO�&RDFKLQJ�VWDII �

7RWDO�VFKRRO�VSHQGLQJ�RQ�H[WHUQDO�DFWLYLWLHV ���

7RWDO�&3'�FDWHJRU\�VSHQG ����

7RWDO�LQWHUQDO�FDWHJRU\�VSHQG �������

7RWDO�H[WHUQDO�FDWHJRU\�VSHQG ���

7RWDO�VSHQW�RI�3(�DQG�VSRUWV�SUHPLXP �������

'HFODUDWLRQ�� ,�KDYH�WKH�DXWKRULW\�WR�VXEPLW�WKLV�UHWXUQ�RQ�EHKDOI�RI�P\�VFKRRO

'HFODUDWLRQ�� 7KH�GDWD�LV�WUXH�DQG�DFFXUDWH�WR�WKH�EHVW�RI�P\�NQRZOHGJH
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H[SHQGLWXUH���RSSRUWXQLWLHV��LPSDFWV�DQG
VXVWDLQDELOLW\�GHWDLOV
6XEPLVVLRQ�,G � ��S�2B0�G2
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���2SSRUWXQLWLHV�LQ�VSRUW

+DV�\RXU�VFKRRO�WDUJHWHG�DQ\�VSHQGLQJ�RQ
SURYLGLQJ�RU�LPSURYLQJ�RSSRUWXQLWLHV�LQ�3(�
VSRUW�DQG�SK\VLFDO�DFWLYLWLHV�IRU�SXSLOV�ZLWK
6(1'�RU�ORQJ�WHUP�PHGLFDO�FRQGLWLRQV"

<HV

6(1'�OLVW 7UDLQLQJ�RU�&3'�WR�VXSSRUW�LQFOXVLYH�3(�VSRUW�DQG�SK\VLFDO
DFWLYLW\�SURYLVLRQ��6XSSRUWLQJ�SDUWLFLSDWLRQ�LQ�H[WUD�FXUULFXODU
RSSRUWXQLWLHV�RU�FRPSHWLWLRQV��6SHFLDOLVW�HTXLSPHQW�DQG
UHVRXUFHV�IRU�FKLOGUHQ�ZLWK�6(1'

+DV�\RXU�VFKRRO�WDUJHWHG�DQ\�VSHQGLQJ�RQ
LQFUHDVLQJ�RU�LPSURYLQJ�JLUOV
�DFFHVV�WR�3(
OHVVRQV�RU�DFFHVV�WR�H[WUD�FXUULFXODU�VSRUW
DQG�SK\VLFDO�DFWLYLWLHV"

<HV

+RZ�KDV�WKLV�EHHQ�GRQH" 6XSSRUWLQJ�SDUWLFLSDWLRQ�LQ�H[WUD�FXUULFXODU�RSSRUWXQLWLHV�RU
FRPSHWLWLRQV��6SHFLDOLVW�IRFXVHG�DFWLYLWLHV�IRU�JLUOV���&RPPXQLW\
FOXE�HQJDJHPHQW�RU�SDWKZD\V�IRU�JLUOV��,QVLJKW�DQG�GDWD�FDSWXUH
WR�EHWWHU�XQGHUVWDQG�DQG�VXSSRUW�WKHVH�SXSLOV

+DV�\RXU�VFKRRO�WDUJHWHG�DQ\�VSHQGLQJ�RQ
SURYLGLQJ�RU�LPSURYLQJ�RSSRUWXQLWLHV�LQ
VSRUW�DQG�SK\VLFDO�DFWLYLWLHV�IRU
GLVDGYDQWDJHG�SXSLOV"

<HV

&RQILUP�KRZ�IRU�GLVDGYDQWDJHG�SXSLOV�IURP
WKH�RSWLRQV�OLVWHG�EHORZ�

$IWHU�VFKRRO�VSRUW�DQG�SK\VLFDO�DFWLYLW\�FOXEV���IUHH�RI�FKDUJH�IRU
DOO�SXSLOV��6XEVLGLVHG�VSRUW�DQG�SK\VLFDO�DFWLYLW\�FOXEV�IRU
GLVDGYDQWDJHG�SXSLOV��6WDII�WUDLQLQJ�DQG�&3'�VSHFLILF�WR�WDFNOLQJ
LQHTXDOLWLHV�LQ�UHODWLRQ�WR�VSRUW�DQG�SK\VLFDO�DFWLYLW\��3HHU�WR�SHHU
OHG�DFWLYLW\�����,QVLJKW�DQG�GDWD�FDSWXUH�WR�EHWWHU�XQGHUVWDQG�DQG
VXSSRUW�WKHVH�SXSLOV

���3HUFHLYHG�LPSDFWV�DQG�LPSURYHPHQWV

:KDW�LPSDFW�KDV�WKLV�IXQGLQJ�KDG�ZLWKLQ
\RXU�VFKRRO�RQ�LQFUHDVLQJ�DOO�VWDII
V

3RVLWLYH�LPSDFW
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FRQILGHQFH��NQRZOHGJH�DQG�VNLOOV�LQ
WHDFKLQJ�3(�DQG�VSRUW"

:KDW�LPSDFW�KDV�WKLV�IXQGLQJ�KDG�ZLWKLQ
\RXU�VFKRRO�RQ�LQFUHDVLQJ�HQJDJHPHQW�RI
DOO�SXSLOV�LQ�UHJXODU�SK\VLFDO�DFWLYLW\�DQG
VSRUW"

3RVLWLYH�LPSDFW

:KDW�LPSDFW�KDV�WKLV�IXQGLQJ�KDG�ZLWKLQ
\RXU�VFKRRO�RQ�UDLVLQJ�WKH�SURILOH�RI�3(�DQG
VSRUW�DFURVV�WKH�VFKRRO�WR�VXSSRUW�ZKROH
VFKRRO�LPSURYHPHQW"

3RVLWLYH�LPSDFW

:KDW�LPSDFW�KDV�WKLV�IXQGLQJ�KDG�ZLWKLQ
\RXU�VFKRRO�RQ�RIIHULQJ�D�EURDGHU�DQG
PRUH�HTXDO�H[SHULHQFH�RI�D�UDQJH�RI�VSRUWV
DQG�SK\VLFDO�DFWLYLWLHV�WR�DOO�SXSLOV"

3RVLWLYH�LPSDFW

:KDW�LPSDFW�KDV�WKLV�IXQGLQJ�KDG�ZLWKLQ
\RXU�VFKRRO�RQ�LQFUHDVLQJ�SDUWLFLSDWLRQ�LQ
FRPSHWLWLYH�VSRUW"

3RVLWLYH�LPSDFW

+DV�\RXU�VFKRRO
V�3(�DQG�VSRUW�SUHPLXP
VSHQGLQJ�DFKLHYHG�DQ\�RI�WKH�IROORZLQJ"

$Q�LQFUHDVH�LQ�SXSLOV¶�DWWDLQPHQW�LQ�3(��$Q�LQFUHDVH�LQ�SXSLOV¶
SK\VLFDO�DFWLYLW\�OHYHOV��$Q�LQFUHDVH�LQ�WKH�QXPEHU�RI�SXSLOV
SDUWLFLSDWLQJ�LQ�VFKRRO�VSRUW���$Q�LQFUHDVH�LQ�WKH�QXPEHU�RI
SXSLOV�SDUWLFLSDWLQJ�LQ�H[WUD�FXUULFXODU�DFWLYLWLHV��������$Q�LQFUHDVH
LQ�VWDII�FRPSOHWLQJ�WUDLQLQJ�DQG�&3'��$Q�LQFUHDVH�LQ�QXPEHU�RI
VWDII�SDUWLFLSDWLQJ�LQ�H[WUD�FXUULFXODU�DFWLYLWLHV�DQG�VFKRRO�VSRUWV
FRPSHWLWLRQV��$Q�LQFUHDVH�LQ�SXSLOV¶�DWWDLQPHQW�LQ�VZLPPLQJ�DQG
ZDWHU�VDIHW\

:KDW�LPSDFW�KDV�\RXU�VFKRRO
V�VSHQGLQJ�RI
WKLV�IXQGLQJ�KDG�RQ�3(�DWWDLQPHQW"

3RVLWLYH�LPSDFW

:KDW�LPSDFW�KDV�\RXU�VFKRRO
V�VSHQGLQJ�RI
WKLV�IXQGLQJ�KDG�RQ�LQFUHDVLQJ�WHDFKHUV

FRQILGHQFH�DQG�FRPSHWHQFH�LQ�WHDFKLQJ
3(�DQG�VFKRRO�VSRUW"

3RVLWLYH�LPSDFW

:KDW�LPSDFW�KDV�\RXU�VFKRRO
V�VSHQGLQJ�RI
WKLV�IXQGLQJ�KDG�RQ�LQFUHDVLQJ�WHDFKHUV

FRQILGHQFH�DQG�FRPSHWHQFH�LQ�WHDFKLQJ
3(�DQG�VFKRRO�VSRUW"

3RVLWLYH�LPSDFW

:KDW�LPSDFW�KDV�\RXU�VFKRRO
V�VSHQGLQJ�RI
WKLV�IXQGLQJ�KDG�RQ�LQFUHDVLQJ�SXSLO
SDUWLFLSDWLRQ�LQ�H[WUD�FXUULFXODU�DFWLYLWLHV"

3RVLWLYH�LPSDFW

���6XVWDLQDELOLW\

:KDW�LPSDFW�KDV�\RXU�VFKRRO
V�VSHQGLQJ�RI
WKLV�IXQGLQJ�KDG�RQ�HQVXULQJ�WKDW�WKH
LPSURYHPHQWV�PDGH�DUH�VXVWDLQDEOH"

3RVLWLYH�LPSDFW
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���6ZLPPLQJ�DQG�ZDWHU�VDIHW\

'RHV�\RXU�VFKRRO�KDYH�\HDU���SXSLOV" <HV

:KDW�SHUFHQWDJH�RI�SXSLOV�LQ�\RXU�FXUUHQW
\HDU���FRKRUW�FDQ�VZLP�FRPSHWHQWO\�
FRQILGHQWO\��DQG�SURILFLHQWO\�RYHU�D�GLVWDQFH
RI����PHWUHV"

��

:KDW�SHUFHQWDJH�RI�SXSLOV�LQ�\RXU�FXUUHQW
\HDU���FRKRUW�FDQ�XVH�D�UDQJH�RI�VWURNHV
HIIHFWLYHO\��H�J��IURQW�FUDZO��EDFNVWURNH�
DQG�EUHDVWVWURNH�"

��

:KDW�SHUFHQWDJH�RI�SXSLOV�LQ�\RXU�FXUUHQW
\HDU���FRKRUW�FDQ�SHUIRUP�VDIH�VHOI�UHVFXH
LQ�GLIIHUHQW�ZDWHU�EDVHG�VLWXDWLRQV"

���

:KDW�LPSDFW�KDV�\RXU�VFKRRO
V�VSHQGLQJ�RI
WKLV�IXQGLQJ�KDG�RQ�VZLPPLQJ�DQG�ZDWHU
VDIHW\�DWWDLQPHQW"

3RVLWLYH�LPSDFW

���'HFODUDWLRQV

'HFODUDWLRQ�� ,�KDYH�WKH�DXWKRULW\�WR�VXEPLW�WKLV�UHWXUQ�RQ�EHKDOI�RI�P\�VFKRRO

'HFODUDWLRQ�� 7KH�GDWD�LV�WUXH�DQG�DFFXUDWH�WR�WKH�EHVW�RI�P\�NQRZOHGJH
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�5HSRUWLQJ�3(�DQG�VSRUW�SUHPLXP�JUDQW
H[SHQGLWXUH����\RXU�VFKRRO
V�GHFODUDWLRQV
6XEPLVVLRQ�,G � ],W62K�M�:
6XEPLVVLRQ�6WDWXV � 68%0,77('
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���'HFODUDWLRQV

'HFODUDWLRQ�� WKH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�3(�DQG�VSRUW�SUHPLXP
DVVXUDQFH�UHWXUQ�LV�DFFXUDWH�DQG�KDV�EHHQ�VLJQHG�RII�E\�WKH
VFKRRO�KHDGWHDFKHU

'HFODUDWLRQ�� WKH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�3(�DQG�VSRUW�SUHPLXP
DVVXUDQFH�UHWXUQ�LV�DFFXUDWH�DQG�KDV�EHHQ�DXWKRULVHG�E\�&KDLU
RI�%RDUG�RI�JRYHUQRUV�RU�WUXVWHHV

'HFODUDWLRQ�� WKH�UHSRUWHG�VSHQGLQJ�GHWDLOHG�ZLWKLQ�WKLV�VXEPLVVLRQ�ZLOO�EH
SXEOLVKHG�RQ�RXU�VFKRRO
V�ZHEVLWH

'HFODUDWLRQ�� ,�DP�DXWKRULVHG�WR�VXEPLW�WKLV�3(�DQG�VSRUW�SUHPLXP�DVVXUDQFH
UHWXUQ�RQ�EHKDOI�RI�P\�VFKRRO

���)HHGEDFN

+RZ�ORQJ�GLG�LW�WDNH�\RX�WR�JDWKHU�WKH
UHOHYDQW�LQIRUPDWLRQ�WR�FRPSOHWH�WKLV
VXEPLVVLRQ"

��WR���KRXUV

+RZ�ORQJ�GLG�WKLV�VXEPLVVLRQ�WDNH�\RX�WR
FRPSOHWH"

0RUH�WKDQ���KRXUV

,Q�FRPSDULVRQ�WR�SURGXFLQJ�D�ZULWWHQ
UHSRUW��KRZ�PXFK�WLPH�GLG�LW�WDNH�WR
FRPSOHWH�WKLV�IRUP"

,W�WRRN�DERXW�WKH�VDPH�DPRXQW�RI�WLPH

,Q�FRPSDULVRQ�WR�SURGXFLQJ�D�ZULWWHQ
UHSRUW��KRZ�VWUDLJKWIRUZDUG�GLG�\RX�ILQG
FRPSOHWLQJ�WKLV�IRUP"

,W�ZDV�PRUH�VWUDLJKWIRUZDUG

�5HSRUWLQJ�3(�DQG�VSRUW��� ],W62K�M�: 3DJH���RI��



�5HSRUWLQJ�3(�DQG�VSRUW�SUHPLXP�JUDQW
H[SHQGLWXUH����\RXU�VFKRRO
V�VSHFLILFV
6XEPLVVLRQ�,G � W�W1UZPSX3
6XEPLVVLRQ�6WDWXV � 68%0,77('
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���6FKRRO�VSHFLILFV

(QWHU�WKH�WRWDO�DPRXQW�RI�JUDQW�IXQGLQJ
\RXU�VFKRRO�UHFHLYHG�IRU�DFDGHPLF�\HDU
�����WR�����

�����

)XOO�VFKRRO�QDPH 6W�-DPHV
�&KXUFK�RI�(QJODQG�3ULPDU\�6FKRRO

'HFODUDWLRQ�� ,�KDYH�WKH�DXWKRULW\�WR�VXEPLW�WKLV�UHWXUQ�RQ�EHKDOI�RI�P\�VFKRRO

'HFODUDWLRQ�� WKH�GDWD�LV�WUXH�DQG�DFFXUDWH�WR�WKH�EHVW�RI�P\�NQRZOHGJH

�5HSRUWLQJ�3(�DQG�VSRUW��� W�W1UZPSX3 3DJH���RI��


